NORA and LCIA Announce Next Auction of Road Home Properties
LCIA continues to work closely with NORA to assist in the sale of the remaining Road Home properties in Lakeview.  Over 475 Lakeview properties have been sold to date under the lot Next Door Plan and the LCIA/NORA Phase 2 and 3 programs; at this time there are only 160 or so properties remaining to be sold in our neighborhood.

We are pleased to announce that there will be another live auction of Lakeview Road Home properties under our Phase 3 program on Saturday, November 5, 2011 at 10 am (registration at 8 am) at Lakeview Christian Center at 5885 Fleur de Lis Drive in Lakeview just off Veterans Boulevard.  The auction planned for November 5th will include 103 properties from throughout New Orleans, including 35 from Lakeview. The list of all properties in the November 5th auction can be found at  http://gilmoreauction.com/ftpstorage/Order%20of%20Sale%209-30-11%20NOV%20Auction.pdf.  Below is the list of the 35 Lakeview properties in the upcoming auction.  The remaining NORA properties in Lakeview after this auction will be sold through a series of several additional auctions in 2012.   As you have likely heard, the recent live auction on September 10th was very successful.  A list of the properties that were sold at that auction and the purchase prices are available at http://www.noraworks.org/news/september-10th-2011-auction-results.

Phase 3 Program

Gilmore Auction Company, a professional real estate auction company, will again handle all aspects of this next auction as they did on September 10th.  Gilmore received high marks from participants in the professional and efficient manner in which they handled the recent auction.  Efforts have been made by NORA and LCIA to streamline the auction process and expedite the closing of properties after the auction.  

A series of questions and answers (FAQ’s) about the upcoming auction is posted on the Gilmore Auction web site at: www.gilmoreauction.com.


The Lakeview properties being auctioned on November 5th include 1 property with a structure as well as 34 vacant lots.  The terms of this auction are the same as the one on September 10th.  Each of these properties will be sold to the highest bidder on the day of the auction; qualification and funding requirements for persons participating in the auction are included in the FAQ’s.  Persons acquiring the properties must make substantial progress in either renovating the structure on the property, or begin construction of a new home on the vacant lot, within 365 days of closing. Substantial progress is defined as completing foundations, pilings or other similar structural or foundational work or has commenced electrical, plumbing or other building system repairs. If such progress has not taken place within 365 days, the property will revert to NORA and the purchaser’s deposit will be forfeited.  At each auction under Phase 3, up to 5 lots can be purchased by each person, but the acquirer must be high bidder on each property and must meet the same 365 day rebuilding requirement on each property.  The acquirer does not have to ultimately occupy the property purchased and there are no restrictions on selling the property after it has been renovated or a new home built. All properties with structures must have any blight eliminated within 90 days of purchase and the properties and any structures must be maintained. Only if the lot is immediately adjacent to the buyer’s residence can the property be improved and maintained as green space. 

Questions

If you have any questions about the upcoming auction, you should contact Gilmore directly by phone or email at:

Phone: 504-468-6800, 

Email: Garc1@bellsouth.net 

Website: www.gilmoreauction.com 


LCIA is very pleased that this next auction is taking place less than 60 days since the last one.  We believe the orderly way in which Road Home properties have been sold over the last several years has been a catalyst in the rebirth of Lakeview by giving hundreds of potential new residents the opportunity to acquire properties in our neighborhood at attractive prices. The sales prices at the most recent auction clearly show that property values have increased markedly over the last 12 months as the supply of vacant lots has decreased.  We look forward to welcoming all of the new residents that will be joining us here in Lakeview as they renovate or build on the properties being acquired.
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